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BY -LAWS
orF
TANQUE VERDE ESTATES

ARTICLE 1

DEFINITIONS AND APPLICABILITY

Section 1.01. Definitions. Unless the context other-

wise specifies or requires, the words and phrases used in
these By-Laws shall have the same meaning as defined in

Article 1 of the Declaration of Covenants; Conditions and

Restrictions of TANQUE VERDE ESTATES, recorded Tl 22
L 7

/98'0 , in Book (32( at pages }J17¢ through ) 3¥ ,

in the office of the County Recorder of Pima County, State

of Arizona. "Majority of owners" as used herein shall mean
the Homeowners owning more than one-half of the dwelling

units authorized to vote in accordance with the Declara-

tion. A
1

Section 1.02 By-Llaw Applicability. The provisions

of these By-Laws shall be applicable to the Property which
shall include all buildings erected, and all improvements
made or to be made thereon.

Section 1.03 Personal ‘Application. All present or

future homeowners, tenants, or their employees, or any
other person that might use the facilities on the Property
in any manner, are subject to the regulations set forth

in these By-Laws.
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The mere acquisition or rental of any dwelling unit
will signify that these By-lLaws are accepted, .ratified and
will be adhered to by such Purchaser or tenant.

ARTICLE 11

MERBERSITIP AND VOT ING

Section 2.01

A. Certificate of Membership. Fach homeowner

is automatically a member of the Association. The Associa-
tion shall, upon incorporation, issue the same number of
ccrtificate; of membership in the Association as there are
dwelling units to Developer and one certificate of member-
ship shall ge transferred by Developer to each homeowner
of }ecord. 31n the event any dwelling unit is owned by two
or more per;ons, and said persons shall designate to the
Assocfationf in writing, the one of their number authorized
to vote said certificate at any and all meetings of the
Associationy No certificate shall be transferred to any
person or pérsons other than another homeowner of record.
Any member Qho has disposed of all his interest in any

P
dwelling unit shall forthwith surrender his certificate
evidencing éembership in the Association, and a new certifi-
cate shall Se issued in the name of the person or persons
or entity vauiring his interest in a dwelling unit. Fail-
ure to surrénder such certificate shall, nevertheless, upon
the sale by:a member of his interest in any dwelling unit

void his certificate and all of his rights as a member of

the Association.
1
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B. Membership Transfers. No certificate of mem-

bership in the Association held by a homcowner shall be
transferred, pledged or alienated in any way except upon
the sale of his dwelling unit, and then only to the pur-
chaser of his dwelling unit. Any attempt to make a prohi-
bited transfer shall be void and will not be reflected upon
the books of the Association. 1In the event a homeowner
shall fail Sr refuse to transfer the certificate registered
in his namejto the purchaser of his dwelling unit, the
Associationjshall have the right to record the transfer
upon the boéks of the Association and issue a new certifi-
cate to such purchaser, and thereupon the old certificate
outstanding;toléﬁch pu;chaser, and thereupon the old cefti—
ficate outstanding in the name of the seller shall automati-

Gy

cally be nu%l and void as though it had been surrendered.

Séction 2.02 Voting. Homeowners shall have the
' —_—

number of votes for each dwelling unit owned as provided

4,
for in Artigle VIl of the Articles of lncorporation and
the right t;'vote may not be severed or separated from the
ownership of a dwelling unit, except that any homeowner
may give a proxy as provided fér in-thé following Scction
2.03. Any pomeowner not in arrears in the payment of
assessment as authorized by these By-laws and the Declara-
tion shall Pe entitled to vote.

'8
"
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Section 2.03 Proxies. Votes may be cast by
proxy provided that proxies are filed with the Secretary
of the Association before the appointed time of the meeting.

ARTICLE 111

ADMINITSTRAT 10N

Section 3.01 Association Responsibilities. The Asso-

ciation shail have the responsibility of administering the
common property, approving the annual budget, establishing
and collecting assessments together with such other respon-
sibilities as set forth in these By-laws and the Declara-
tion. ,lIn ggneral, the Association shall be the representa-

tive of eacg homeowner for every problem which affects more

&

than one dwelling unit.
4
Section 3.02 Annual heetings of Homeowners. There
shall be an annual meeting of the homeowners on the 15th

¢
7

day of Octdger of each year at such time and place con-
venient to %he homeowners as may be designated by the Board
of Directorgﬂ The Board of Directors may designate another
date for sugh annual meeting not more than thirty (30) days
before or after ;he date fixed for said annual meeting by

written notice of the Board given to the homeowners not
w

less than pén (10) nor more than thirty (30) days prior to

iy
|.a

the date fixed for said annual meeting specifying the date,

time and pléce thereof.
e
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Section 3.03 Special Mectinas of llomeowners. A spe-

cial meeting of the homeowners may be called at any rea-
sonable time and blace by written notice of the Board of
Directors or by the homeowners having one-fifth (1/5th)

of the total votes and delivered to all other homeowners
not less than ten (10) days nor more than sixty (60) days
prior to the date fixed for said meeting, specifying the
date, time and place thereof, and the nature.of the busi-
ness to be undertaken. No business shall be transacted

at a special meeting except as stated in said notice unless
by consent of a majority of owners present, either in per-
son or by proxy.

Section 3.04 Notice of Meetina. 1t shall be the duty

of the Secretary of the Association to mail or deliver a
notice of each annual or special meeting within the time
period specified above stating the purpose thereof as well
as the date, time and place where it is to be held to each
homeowner of record. The mailing or delivery of such no-
tice to each homeowner shall be considered notice served.

Section 3.05 OQuorum and Adjourned Meeting. The pre-

sence at any meeting, in person or by proxy, of the home-
owners entitled to vote at least a majority of the total
votés shall constitute a quorum. 1f any meeting cannot
be held because a quorum is not present, the homeowners

present, either in person or by proxy, may, adjourn the

meeting to a time not less than forty-eight (48) hours nor
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more than thirty (30) days from the time the original meet-
ing was called, at which meeting the quorum requirement
shall be the homeowners present either in person or by
proxy entitled to vote at least twenty-five (25%) percent
of the total votes. Lxcept as otherwise provided herein,
or in the Declaration in Section 6.05, any action may be
taken at any meeting of the homeowners upon the affirmative
vote of the homeowners having a majority of the total votes
present at such meeting either in person or by préxy;

Section 3.06 Order of Business. The order of busi-

ness at all regular annual meetings of the Associatlion
shall be as, follows:

1. Roll Call

27 Proof of notice of meeting or waiver of
notice.

3. Reading of the minutes of preceding meeting.

L. Report of officers.

Repcrt of commnittees.
Election of Directors -
Unfinished business.

. New business.

_m\]O\U'\

ARTICLE 1V
BOARD OF DIRECTORS

Section 4.01 Number and Qualifications. The affairs

of the Association shall be governed by a Board of Direc-
tors, who need not be Homeowners, comprised of not more

than nine (9) persons, nor less than five (5) persons.
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Section 4.02 Election and Term of Office. Subject

to the requircments of Section 4.0l of these By-laws, the
Directors shall be clected in a recular annual meceting of
the Association by a vote of a majority of owners present
either in person or by proxy constituting a quorum, for

a term of one (1) year unless a longer term is authorized
as hereinafter provided and shall hold office until their
successors-Are elected and qualify. The members of the
Board may s;cceed themselves indefinately but, in no in-
stance, shall there be more than one (1) board member [rom
each dwellihg unit.

The Board of Directors prior to a regular annual meet-
ing shall appoint a nominating committee to obtain a list
of names of;homeowners who desire to serve on the Board of
Directors éo be elected at the forthcoming regular meeting

and the nominating committee shall inform the homeowners

et

that it is accepting names of persons to serve on the Board
of Directors. After the nominating committee has deter-
mined which homeowners are willing to serve on the Board

of Director%, it shall prepare a list of such names ahd
submit it at the next regular annual meeting for a vote

of the homeowners. A homeowner may be elected tc the

Board of Directors even though his name does not appear

on the list prepared by the nominating cbmmitteé. The nomi-
nating committce shall count and verify the ballots col-

lected at the regular annual meetings.
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Upon the sale of all of the dwelling units by the Dec—
larant, and for the purpose of maintaining continuity in
the administration of the affairs of the Association, at
least two (2) members of the Board who have previously ser-
ved a one (1) year term on the Board of Directors shall
remain as members ol the Board for the following term.

The Board by majority approva shall determine which two
(2) members' of the Board shall remain on the Board for the
following term and these Board members shall not be voted
upon at the next regular annual meeting but shall automati-

cally %ecom; a member of the Board elected at such regular

annual meeting.
‘Ii

Section 4.03 Vacancies. Vacancies in the Board of

Directors 6éused by any reason other than the removal of

a Diréctorzgy vote of the homeowners shall be filled by
vote of thejmajority of the remaining Directors, even
thbugh theyﬁconstitute less than a quorum; and each person
so elected @hali be a Director until a successor is elected
at the nexggregular annual meeting of the Association.

Sectiqp.A.OA Removal of Directors. At any regular

or special meeting duly called, any one or more of the

Directors ﬁéy be removed with or without cause by a
majority of the owners and a successor may then and there
be clected ko fill the vacancy thus created. Any Director
whose removal has been proposed shall be given an oppor-

tunity to be heard at the meeting.

8-
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Section 4.05 Organization Meeting. The first meeting

of a newly clected Board of Dircctors shall be held within
ten (10) days of election at such place as shall be fixed
by the Directors at the meeting at which such Directors
were clected, and no notice shall be necessary to the newly
elected Directors in order to legally constitute such meet-
ing, provided a majority of the whole Board shall be

present.

 Sectioq 4.06 Regular tleeting. Regular meetings of
the Board o; Directors may be held at such time and place
as shatll bejdetermined, from time to time, by a majority
of the Diregtorg, but at least two (2) such meetings shall
be ‘held dur{ng each fiscal year. Notice of regular meet-
ings of thepBoard of Directors shall be given to each Direc-
tor, personally or by mail or telephone at least three (3)
days priorwﬁg the day set for such meeting.

Section 4.07 Special Meetings. Special meetings of
i -

Y
the Board of Directors may be called by the President on
-

B

three (3) d;y‘s notice to each Director, given personally

by mail or gelephone, which notice shall state the date,
time and pléce and purpose of the meetings. Special meet-
ings of theéBoard of Directors shall be called by the Presi-
dent or Secrpetary in like manner and on like notice on the
written request of at least two (2) directors. Notwith-
standing thé foregoing, a majority of the Directors may
waive the three (3) days's notice requirement for calling

a special m;eting and convene a special meeting at such

date, time and place as agagrced upon the the majority of

Directors.

-
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Section 4.08 Board of Dircctors Quorum. At all meet -

ings of the Board of Direcctors, a majority of the Directors
shall constitute a quorum for the transaction of business,
and the acts of the majority of the Directors present at

a meeting at which a quorum is present shall be the acts

of the Board of Directors. If, at any meeting of the Board
of Directors, there be less than a quorum present, the ma-
jority of fﬁose present may adjourn the meeting, from t 1me
to time. Af any such adjourned meeting, providing a quorum

- b - - .
is present, any business which might have been transacted

. A,

at the meeting as originally called may be transacted with-
i _
out further ' notice.

Section 4.09 Powers and Authority of the Board. The

Board of Dijectors shall have all the powers of an Arizona
non-profit forporation, subject only to such limitations
upon the ex$rcise of such powers as are expressly set forth
in the Assqéiation's Articles of Incorporation, these By-
Laws and th; Declaratioﬁ. The Board shall have the power
to do any éid all lawful things which may be authorized,
required ofgpermitted to be done by the Association under
and by virtae of said Articles, these By-Laws and the De-
claration,'gnd to do and perform any and all acts which

may be necessary or proper for or incidental to the exer-
cise of any:cf the express powers of the Association. With-
out in any way limited the generality of any of the fore-

going provisiocns, ths Board shall have the power and

authority at any time to do the following:

-10-
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(A) Caré, upkecep, repair and supervision of the common
areas and facilities as set forth in Scction 4.04 of the
Declaration. The Board shall determine all maintecnance
and repuir .expenscs on the basis of at least three (3) inde-
pendent bids, whenever possiblc?_the bids shall be sub-
mitted by reputable contractors or persons in the business
of performiﬁg said maintenance and repairs. The Board
shall selec? the best bid which need not be the lowest bid
and the Boaéd's decision 'in this regard shall be final and
conclusive.:

(B) Collection of assessments from llomeowners.

(C) ﬁgsignation and dismissal of personnel necessary
fo; the maintenance and operation of the common property.

(D) Maintain insurance coverage as provided for in

Section 4.05 of the Declaration and to use the insurance
A

" B
proceeds to repair and replace any damage or destruction

of property% real or personal, covered by such insurance
P .

and pay any#balance remaining to the Developer and home-
owners and {heir mortgagees as tneir interest may appear.

(E) To grant and convey to any person easements,
rights—of-wgy, parcels or strips of land in, or, over or
under any cgmmon areas for the purpose of constructing,
erecting, ogerating or- maintaining thereof, therein and
thereunder gl) roads, streets, walks, driveways, parkways,
and park ar%as; (2) temporary overhead or permanent under-
ground lines, cables, wires,>conduits, or other devices

for the transmission of eclectricity for lighting, heating

power, telephone, cable T.V., and other purposcs; (3)

-11-
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sewers, storm drains and pipes, waler systems, water, heat-

ing and gas lines or pipes; and (4) any similar public

B or quasi-public improvements or facilities.

B (F) T? retain and pay for legal and accounting ser-
vices neceséary or proper ip thce operation of the common
area a%d faéilities, cnforcement of these By-laws and the
declaration: or in any of the other duties of rights of
the Association.

(G) To¢ maintain and repair the private water systems,
drainage and other easements, roads, roadway rights-of-way,
parkiné lot§, median strips, entry details, walls or other
areas not maintained by governmental entities.

(1) TQ obtain or pay for, as the case may be, any
other propegty, or services, whicnh the Board deems neces-

sary including security services for the common areas and

1

facilities.’
(1) T3 enter at any reasonable time upon any exterior

portion of 3ny dwelling unit for the purpose of carrying

out its'duties and obligations for exterior maintenance

and landscaping pursuant to Section 4.04 of the Declaration.
(]) lg the event any property owned by the Associa-

tion or exterior of any dwelling unit is damaged or des-

troyed by a;homeowner or any of his guest, agents or mem-

bers of his”family, it shall be the responsibility of such

1

homeowner to repalr such damage in good workmanlike manner

thothe orioinal nlans and specification
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In the event that such homecowner fails to make or complete
such repairs within a reasonable length of time, such home-
owner does hereby ircrcvocably authorize the Association
to repair said damage, and the Association shall so repair
said damage in good workmanlike manner in conformance with
the original plans and specifications. Said homeowner
shall then repay the Association in the amount actually
expended for said repairs.

In théievent of a dispute between a homeowner and the
Board of Di%ectors with respect to the cause of damage or
the extent of repairs necessitated or with respect to the
cost thereog, then upon written request of the homeowner .
deliver to the Association, the matter sRall be submitted
to arbitration under such rules as may from time to time
be adopted by the Association. 1If no such rules have been
adopted, thsn the matter shall be submitted to three (3)
arbitrators¢ one chosen by the Board of Directors, one cho-
sen by said;homeowner and these two arbitrators shall
choose a t@érd arbitrator. If the two arbitrators cannot
agree as Ioilhe selection of the third arbitrator, then

( .
the same shéll be selected by the presiding Judge of the
Superior Co&rt of Pima County, Arizona. A determination
by any two éf the three arbitrators shall be binding upon
said homeowﬁer and the Association who shall share the cost
of arbitration equally. In the event one party fails to
choose any arbitrator within ten (10) days after receipt

of a request in writing for arbitration from the other

-13-



party, then said other party shall have the right and autho-

rity to choose both arbitrators.

v ’ (K) To reagulate the use and provide fop appropriate
v safety measures for all private roadways and parking areas.
(L) To construct new improvements or additions to
the common areas or demolish or replacé existing improve-
ments; provided that in the case of any improvements, addi-
tions, or dgmolition {other than maintenance or repairs
to existing;improvéments and reconstruction made pursuant
to Section 4.16 hereof) involving a total expenditure 1in
.
excess-of One Thousand and No/100 ($1,000.00) Dollars, the
vote of homgowners having two-thirds (2/3) of the total
vote presehé,_voting either in person or by proxy at an

annual or special meeting called for the purpose of approv-

ing plans and a maximum total cost therefor shall first

be obtainedi The Board shall levy a special assessment
on all homeowners for the cost of such work pursuant to
these By-laws and the ratio.

(M) To assign guest parking spaces.
A\’

(N) To select and employ a Trust Company or Bank or
1
i
property management company in Tucson, Arizona, to collect
’l

A

and disburse funds of the Association under such terms and

conditions épproved by the Becard.

3
A
i

-14-
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Section 4.10 Management Arcent and Contracts. The

Board of Directors may employ for the Association a manage-
ment agent at a compensation agrecd to by the Board of
Directors to perform such dutjcs and services as the Board
shall direct; provided, however, that the Board shall not
obligate the Association to employ such management agent
nor shall the Board enter into any contracts which would
bind the Aséociation for a term of more than one (1) year
unless reaanabie cancellation provisions are included in
such contracts.

Sectioa 4.11 Taxes. Homeowners shall pay all real
estate and personal property taxes which may be assessed
ag&inst the}r respective dwelling units. The Association
shall pay g}l taxes levied upon any property conveyed,
leased or o;herwise transferred to the Association, to the

”

extent not assessed to homeowner.

Sec{ioﬁ 4.12 Fidelity Bonds. The Board of Directors
shall have %he authority to require that all officers and
employees o} the Association handling or responsible for
Associatiodﬁfund§ shall furnish adequate bonds. The pre-

miums on such bonds shall be paid by the Association.

Sectiog 4.13 Assessments. The Board of Directors

shall levy gnd collect assessments pursuant to the provi-
s .

sions of these By-Laws and Article VI of the Declaration.

1" .

(A) The Board of Directors shall provide for the keep-

3

ing of books with detailed accounts affecting the adminis-
2

‘_‘15..
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tration of the common property. The books and vouchers
shall be made available for examination to any of the home -
owners at convenient hours on working days. Within thirty
(30) days prior to the end of cach fiscal year, the Board
shall appoint a finance committee consisting of at least
two members of the llomeowner's Association, who are not
directors, to review the books, vouchers, bank statements,
operating eépenses, reserve account, etc., of the Associa-
tion for that fiscal year, which shall submitAto the Board
their writtén opinion the the financial condition of the
Associdtion) stating therein whether the account is in
order, or if not in order, the particulars pertinent there-
to:together¥with their recommendation whether or not an
audit of thé»financial records of the Association is re-
quired. lnhthe event the finance committee or the Board

recommends an audit of the financial records of the Asso-

ciation, thén the Board shall advise the members of the

Homeowners Association, at the next annual meeting of the
finance committee's or Board's recommendation for an audit,
and upon a Vote of twenty-five (25%) percent of the members
in attendange at such annual meeting in favor of an audit,
the Board shall then proceed to have such an audit perfor-
med which sﬁall be at the expense of the Association. A

i

copy or summary of such audit shall be delivered to each

homeowner within thicty (30) days after completion thercof.



) | D)

Section 4.l4 Auvthorized Pavments by the Association.

The Board of Dircctors shall have the exclusive authority-
to make payments out of the Association's funds for the
benefit of each homeowner; this authority shall include
but shall nét be limited to the folfowinq:

(A) Water service;

(B) Uiility service for the comnon areas;

(C) afr goods, materials, supplies, labor, services
maintenancéi repair, dlteration;, reconstruction and in-
surance which the Board of Directors is authorized to ob-
tain and pay for pursuant to the By-Laws and the Declara-
tion of which are authorized by the homeowners for the cen-
venéient opération of the common property.

(D) Iﬁ required by the laws of the State of Arizona

I\. .
or any other governmental bond or authority having juris-
k|

diction over the property, workman's compensation insurance
with limitsﬁas required by such law.

(E) Piofessional management services as provided
herein, 1eg§1, accounting and other sérvices contracted
for by the ?oard~of Directors if it is deemed necessary
by them for}

t
property, protection of any of the common property or in
."~ .

;the operation and maintenance of the comnon

the best interests of the homeowners.

K
Ny

(F) Maintenance and repair of any dwelling unit, if
such maintenance and repair is necessary in the discretion

of the Board of Directors to protect the common property,

]
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and any homeowner has failed or recfused to perform such
maintenance or rcbair within a rcasonable time after writ-
ten notice of the necessity of said maintenance or repair
has been delivered by the Board of Dircctors to said home-
owner. 1ln such event, the Board of Directors shall levy
and collect'a special assecssment against such homeowner
for the costs of said maintcnance or repair.

(G) Aﬁl costs of enforcing the provisions of these
By-Laws and the Declaration, including attorney's fees and
court costs provided that all costs incurred for the
enforcément;of the provision of these By-laws and the
Declaration against any homeowner shall be assessed espe-
cially against such homeowner.

Section 4.15 Rules and Reaulaticns. The Board of

Directors sball have the power to adopt and publish rules
and regulations governing the-use of the common property,
and such rﬁies and regulations shall be binding upon the
members of éhe Association.

Section £.16 Damacge and Destruction. 1In the case

of damage by fire or other casualty to the common property
or exteriors of dwelling units:

A. Destruction-Insurance Proceeds. If insurance pro-

ceeds do not exceed the sum of Twenty-five (525,000.00)
Dollars and the cost of repairing or rebuilding does not

\

exceed the amount of available insurance proceeds by more
than Five Thousand (83,000.30) Dollars, such insurancc Dro-

ceeds shall be paid to the Association, which thereupon

shall contract to repair or rebuild the damaged propcrty.

~-18-
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B. Reconstruction. If insurance proceeds exceed

Twenty-Five Thousand ($25,000.00) Dollars or the cost of

repairing or rebuilding exceeds available insurance pro-

ceeds by more than Five Thousand ($5,000.00) Dollars, then:

l.

Cer .

o

Section

of the Board

The insurance proceccds arising out of damage
to said property shall be paid to such bank
or other trust company as may be designated
by thevBoard, to be held in separate trust
for the benefit of homeowners and their mort-
sagees, as their respective interests shall
appear. The Board is authorized to enter,

on behalf of the homeowner, into an agreement
with such insurance trustece relating to its
powers, duties and compensation, on such
term% as the Board may approve consistent
herewith.

The Board shall obtain firm bids from two

(2) or more responsible contractors, to re-
build any portions to said property in accor-
dance with the original plans and specifica-
tions with respect thereto and shall, as soon
as possible thereafter, select the best bid
which rneed not be the lowest bid.

L.17 Liabilitv of Board Members. No member

of Directors shall be personally liable to

~-19-



any homeowner for any damage, loss or prejudice suffered

or claimed on account of any act or omission of the Associa-

. g tion, its represcntatives or employees provided that such
Board member has, upon the basis of such information as
may be poséessed by him, acted in good faith.

: ARTICLE V.

OFF ICERS

Section 5.01 Designation. The principal officers of
the Association shall be a President, a Vice-President,
a Secretary and a Treasurer, all of whom shall be Direc-

tors. The office of Vice-President and Treasurer may be

combined.

Sectioé §5.02 Elcction of Qfficers. The officers of

the Association shall be elected annually by the Board of

Directors at the organizational meeting of each new Board

and shall hold office at the pleasure of the Board.

Section 5.03 Removal of Officers. Upon an affirma-

tive vote o{ a majority of the mcmbers of the Board of
Directors, ény officer may be removed, either with or with-
out cause, énd his successor elected at any regular meeting
of the Boaga of Directors, or at any special meeting of

the Board o} Directors callgd for such purpose.

Scctio% 5.04 President. The President shall be the
chief executive officer of the Association. He shall pre-
side at atlimectings of the Association and the Board of
Directors.  He chall have all of the general powers and

duties which are usually vested in the office of President

of a corporation, including but not limited to the power

~20-



to appoint committees from among the homeowners from time
to time as he may in his discretion decide is appropriate

to assist in the conduct of the affairs of the Association.

Section 5.05 Vice-President. The Vice-President

Shail take the place of the President and perform duties

whenever the President shall be absent or unable to act.

1f neither the President and Vice-President is able to act,

the Board of Directors shall appoint some other member of

the Board to do so on an interim basis. The Vice-President

shall also perform such ogber duties as shall from time

to time be imposed upon him by the Board of Directors.
Sectioq 5.06 Secretary. The Secretary shall keep

t

the minutes of all meetinags of the Board of Directors and
the minutesiof all meetings of the Association; the Secre-
tary shall have charge of such books and papers as the
Board of Difectors shall direct, and shall in general per-
form all the duties incident to the office of Secrétary.
Section 5.07 Treasurer. The Treasurer shali have
responsibility for Association funds and securities and
shall be re%ponsible for‘keeping full and accurate aécounts
of all rece{pts and dishursements in books belonging to
the Associa%ion unless sﬁch function is delegated by the
Board of Digectors to a trust company or bank or property
management éompany as authorized under Section 4.09(N) and
4.10 of theée By-Laws. The treasurer shall be responsible
for the deposit of all monies and other valuable elfects

which he personally collects in the name, and to the credit

of the Association in such depositories as may from timne
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to time be designated by the Board of Directors. All funds
of the Association over which the Treasurer has direct con-
trol shall 6nly be withdrawn upon his signature; the Roard
may require the signature of two members of the Board for

disbursement of Association funds.
ARTICLE V1

OBLIGATION OF HOMEOWNERS

Section 6.01. Asscssments.

A. Charses for Repairs. Cach homeowner agrees that

the charges for repairs as determined pursuant'to Section
A.O9(J3, of these By-laws if not paid within ten (10) days
aftgr compl;tion of the work, shall become a lien upon said
homeowner'sédwelling unit and shall continue to be such

a lien until fully paid. The amount owed by said homeowner
to the Association shall be a debt, and shall be collec-
tible by any lawful procedure allowed by these Byv-Laws and
the Declara;ion. Nothing contained in this paragraph shall
be construeq in any way so as to relieve any insurance com-
pany from tﬁe payment of any and all amounts which would

be payable QnderAany policy or policies had not this para-
graph been ;nserted.

B. Late Charpe and Default. If any assessment asses-

sed to any homeowner is not paid within five (5) days after
it is due, the homeowner may be required by the Board of
Directors to pay a reasonable late charge as the Board may

establish from time to time.
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Section 6.02. Maintenance and Repairs.

A. Fach homeowner must pecform promptly all main-
tenance and repair work within his own dwelling unit, which
if neglected would affect the property in its entitety or
in part belonging to Declarant or other homeowners, being
expressly responsiblé for the damage and liabilities that
his failure to do may engender.

B. Aly the repairs or internal installments of the
dwelling units, such as water, light, gas, power, sewagc,
telephones,”air conditioners, heating equipment, roof,
doors,VQindéQs, lamps and all other intérnal accessories
belonging té that dwelling unit shall be at the homeowner's
exp;nses. fn addition, homeowners shall bear the expense
and responsfbility for all glass surfaces, exterior T.V.
antennés; cémmon wvalls as provided for in Section 3.03 of
the Declaratioﬁ, and landscaping in the general patio of
the dwelling-units.

C. ELach homeowner shall reimburse the As;ociation

for any expenditures incurred in repairing or replacing

v:
-

any portion or all of the common area and facilities

damaged thréugh his fault, except to the extent covered

by insurancé.

D. Hoﬁéowners shall not, withouf the written consent
of the Bcardfof Directors, make any structural alterations
in the commdn areas of facilities or remove any improve-

ments or fixtures therefrom. .

-23-



Section 6.03 Usc of Units=Internal Chanaes.

a. All units shall be utilized for residential pur-

¢ : poses only.

B. No homeowner shall make structural modifications
or alteratiphs in his dwellineg unit or installations lo-
cated therein without previously notifying the Association
in writing, through the management agent, if any, or
through the'managemcnt agent, if any, or through the Presi-
dent, if no:manaqement agent is employed. The Association
shall have the obligation to answer within fourteen (14)
days and fallure to do so within the stipulated time shall
mean that there is no objection to the proposed modifica-
tidns or alterations.

C. Thg swimning pocl shall be used primarily by mem-

bers and their bona-fide guests. The Board of Directors

v

shall promulgate appropriate regulations to insure that
the swimming pool is operated in compliance with public
4

health standards and the Declaration.

Sectioh 6.04 Right of Entry.

A. Each homeowner hereby grants the right of entry
to the management agent or the Board of Directors or any
other person authorized by the Associat.ion in case of any
emergency o;iginating in or threatening his dwelling units,

whether the homeowner is prescnt at the time or not.
i
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B. Homeowners agree that if any portion of a dwelling

unit, or the common areas encroaches upon another dwelling

unit, a valid easement for the maintenance of such encroach-
g ment, so long as it stands, shall and does exist. In the
event any such property is destroyed, each owﬁer gives an
easement for.minor encroachment on its replacement provided
it is repLa;ed substantially as it was criginally built.

¢

Sectioﬁ 6.05 Rules of Conduct.

A. WNo advertisements, or posters of any kind shatll
be posted in or on the Property except as authorized by

the Association of the Declaration.
B. NotHomeowner, resident or lessee shall install
wiring for “electrical or telephone installation, television

antennas, machines, or air-conditioning units, etc., on

the eﬁteriqp of the dwelling units or that protrude through
said dwelling unit. |
cC. No»homeowner, resident, or lessee shall permit
or suffer éﬁything to be done or kept in his dwelling unit
5 .

which will obstruct or interfere with the rights of other

3

occupants of dwelling units or in any manner endanger
others. g
D. A1l pets must be kept under leash or controlled

at all times and must remain within the area of the dwell-

ing unit night.
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ARTICLE V11

M AMENDMENT

‘ ; Section 7.01 Ry-Laws. These By-Laws may be amended
during the first twenty (20) vears by an instrument in writ-
ing sianed and acknbwlcdqed by the President and the Sec-
rctary of the Association certifving that such amendment
has been approved by the vote or written cconsent of the
then owners of not less than seventy-five (75%) percent
of the dwclljna units, such amendment shall be effective
upon the date of such certification. Notwitnstanding the
above, the Declarant shall have the right, so long as De-
clarant is the owner of not less than fifty-one (51%) per-
ceht of the dwelling units, to amend thése By-Laws.

In no event shall an amendment of these By-Laws

bLe inconsistent or in opposition to any provision in the

Declaration,
ARTICLE VIII
MORTGAGES

Section 8.01 Notice to Association. A homeowner who

mortgages his dwelling unit shall notify the Association
through the management agent, if any, or the President or
the Roard of Directors in the event there is no managemcnf
agent, giving the name and address of his mortgagee; and
the Association shall maintain such infermation in a bock
entitled "tlortgagees of Dwelling Units."”

Section 5.02 Noeotice of Unpaid Assessment. The Asso-

ciation shall, at the request of a mortgagee of a dwelling
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unit, report any unpaid assessments due from a homeowner.
IN WITNESS WHERECF, the Association, a-non-profit
Arizona corporation, has hereunto caused its corporate name

to be signed and attested by the simnature of its duly

authorized officer this day of ., 1980.

TANQUE VERDE ESTATES, InC.
an Arizona corporation

By:

President

ATTEST :

Secretary
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